To: Micheal Lennon

Fax Number: 770 487 3676

From: Brian Hendricks
Date & Time: 671272002 12:22 PM
Pages: 1lof6

Re: Purchase and sale agreement (Calvin McCully)

Mr. Lennon I was instructed by Caivin McCuily to fax the contract to

you. If you have any questions please feel free to contact me at 770
845 2693
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1.

PURCHASE AND SALE AGREEMENT
e T 20 &2

Purchase and Sale. The undersigned buyer (Buyer”} agrees to buy and the undersigned saller ("Seller) agrees 1o seit al that fract or
parcet of land, with such improvements as are loczted thereon, described as follows: Al that tract of land ying and bemyg in Land Lot
;29  ofte_Jj3*M oisgi Section of _ Clavrien, nty, Georgia, antd being known as Address
3237429 wor Proopy Lrail 7 , City__frier et Georgia Zip Code
262 2 | according to the present system of numbering in 2 around this aren, being momre particidarly described as Lot § ,
Block » LInit ; o Suhdivision, 35 reconded in-Plat
Book , Page . Ciloton Courty, Georgia records ingether with all fixiures, landscaping,
improvemsnts, and appurtenances, all being hersinafter eollectively refemed 1o as the “Property.” The full kegal deceription of the
Property i the same as is recorded with the Clerk of e Suparior Gourt of the coundy inwhich the Properyi= Incated and is made a part
of this Agreement by refarence. ' .

L Purchase Price and Method of ent. Buyer warrants that Buyer will have sufficient cash at ciosing, which when combined with the

3.

kan(s), if any, referenced herein, will allow Buryer lo complete the purchase of the Froperty. Buyer doas not need to sell of lease other

real property in order to complete the purchase of the Fragerty, The purchase price of the Property to be paid by Buyer at.chosing ia:
4] prdy Tl LS. Bollars, 3_ 130, 00G. 65 subjecttn
the following: [Solect sections A, , G, amdror D befow. mmwmmwap&dofmisAgree:mmJ .

L1 A Alcashat Closing: Buyer shalf pay the purchase price: fo Seller in cash, or its aquivalont, Buyer's ubligation to close shal
ni be subject fo any fnancial contingency. Buyer shall pay all dosing costs. '
[1 B. Loan To Be Assumed: See Exkhibit - -

M €. New Loan ToBe Obtalned: This Agresment is mare conditioned upon Buyer's ability ko obtain 2 loan (except if the loan is
denfed because Beyer Jacl;s sufﬁc_iem cash to close exciuding the amount of the loan andior becauss Buyer has not soid or

‘above referenced ierns and to Fulil lender requirements to etherwiase close this ransaction, B .

(4) Closing Attorney: This transaction shall be ciosed by the law fim of 7o de . delerasned

- provided the firm is approved to doss loans far Buyar's lender,

(5} Loan Obligations: Buyer agrees to: {a) make application for the kean within ¥ days from the Binding
Agreement Date; (b) immediately notify Seller of naving applied for the loan and the name of the: lender: and fo) pursue

desttibed herein shall satisfy this laan contingency. Buyer may also apply for a lhan with different terms and corditions and

clozs the transaction provided all other terms ang vonditions of this Agreament are fulfiled, and the new loan does not

which would adversely affact Buyer's ability to obtam a kan. In the event any application of Buyear for a ken is dernded,
Buyer shall promptly provide Seller with a letter from the lender denying the loan stating tha basis for the loan denial.

[] D. Second Loan to be Obtzined, see Exhibit " ﬂiﬁ -

Eamest Money. Buyer has paid to Sea, 3¢c'g| :S.‘i'lﬂ-:iqiﬁ:an. ‘d: | {"Holder") earnest money of
g Eé?ﬁ check, OR 4 cash, which has been received by Holder. The ezrmnest roney shall be deposited
in Holdedr's escrowdrust aceount fwith Holder retaining the intercst if the acoount is inkerest bearing} within five banking daye from the
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incli ate shall be appfied toward the mduasepﬁmafurerpedyatﬁletmnfdnsiqg_ In {f12 event any eamest
iﬁﬁﬂﬁ IJ:'I)GF'IO?:;', for any resapﬁgn, by the bankpupun which it is drawn, Holder shall promptly n:_Jd:f}r Buyerand Sellar, Buyer
shall have three banking days after notice to defiver good funds t Holder. In the event Buyer does not timedy debver good funds, the
Seller shal have the right to tarminats this Agreement upen wiitten rotice o the Buyer. Holdar shall disburse eﬂrnesf money only as
follows: {a) upon the failura of the parties to enter inte 2 binding agreement; {b) 2t clasing; (z) upcn a 5ubsequent_mrﬂer_| agresment
sigmed by all parfies having an interest in the funds; d} upon arderof a court or arbitrator Raving jurisdiction over amy dispute imoiving the
eamest menay; or {} upon a reasonable inferpretation of this Agreement by Holder.  Prior o disbursing samast money pursuant to 2
reasonable interpretation of this Agroement, Holder shal give 2ll parfies fifteen days notice, stating to whom the disbursement will be
made. Afry party may abject in writing to the disbursement, prowided the objection is received by Hokder prior to the end of the ffteen-day
notice period. All objeciions not miged in 2 timely manner shall be waived. [nthe event a timely objection is made, Holder shall consider
the ohjection and shall do ane ormam of tha following: {a) hold the earmnest money for a reasonable period of tme o ghve the parties an

Clasing and Possession.

A, Property Condition: Seller warrants that at the tima of ciosing or upon the granting of possession I at a fime othar than at Clasing,
the Property will be in substantialy the same conditior as i #as on Binding Agreemant Date, except for nomnal wear andg tear, and
changes made to the condition of the Property pursuant to the wiitten agreement of Buyar and Soller. Seflor shall deliver Property
clean and free of debiris at fime of paesession. ! fhe Froperty is destroyed or subsiantially darmaged prior to tlosing, Seller shall

which are not spent to repair the damage.

B. Taxes: Real agtate taos on said Property for tha calendar year in which tha saie is ciosed shall be promted as of the date of
Slosing. Belier shall pay State of GSeorgia property ransfor tax H e
Timing of Closing and Possession: This fransaction shal be dosed on AW |)I" 2% » 20 £ o on such other
date as may be agreed {0 by the parties in wriling, provided, however, that: {1} in tHe event the loan described hergin is unable to be
closed on or before said date; or (2) Seller fails to salisfy valid file objections, Buyer or Selar rnay, by notice to the other pary (which

A the dosing; or [T B, hours after the closing: or (1 ¢, days after the closing at m. o'elack

0. Warrantiez Transfes Seler agrees to ransfer to Buyer, at closing, suhject to Buver's acceptance thereof, Saliers interest in any
manufactirer's wamantjss, service toniracts, termite bond or treatment guarantee andfcr other simiar warranties which, by their
temns, may be transforable to Buyer.

E. Proraticns: Sefierand Buyar agres to prorate al utiity bills between themsetves, as of the date of clasing (or the day of possassion
of the Froperty by the Buyer, whichever is the later) which are issued after closing and inchude service for any period of ima the
Property was ownedioccupied by Sefler or any ofher person price to Buyer, .

F. Closing Cerfifications: Buyer and Seliar shall sxecute and deliver such certifications, affidavits, and statemants as are required at

© closing to mest the requirements of the lender and of lederal and ztate law, : - :

Jitle, : '

A Wamandy: Ssller warmants that, at the time of closing, Seiler will convey good and marketable titke to szid Property by general
warmanty deed subject only to: (1) Zoning; (2) genaral ulifty, sewer, ang drairage easemsnis of record on the Acceptance Data
upon which the improvements do not encroach; (3} subdivision andfor condominium declarations, covenants, restrictions, and
€asements of record on the Acceptanee Date; and {4} leases and gther encumbrances speciied in this Agreement. Buyer agrees to
assume Seller's responsibiflies in any leases speciiad in this Agreement.

B. . Examination: Buyer may, prior to closing, examine tile and fumish Seller with a wiitten statement of objections affecting the
marketability of said title. If Saller fails to satisfy valid title objections prior ty closing or any extension thereof, then Euyer may
terminate the Agreement upon witten notice to Seller, inwhich casa Buyers asmest money shall be retumed. Good and marketabie
titly as used herein shall mean tite which 2 tifle Insurance company licensed to do business in Georgla will insure at jts ragular rates,
stibject only fo standard exceptions. -

€. Survey: Anysurvey ofthe Property attached hersto by agreement of the: parties priorio the Binding Agreement Date shall be a part
of thi= Agreemeni. Buyer shail have the right o terminate this Agreement upon written notice to Seler ifa new survey perfarmed by
a sirveyor licensed In Georgia is obizined which is matenially different from any attached survey with respect o the Property, in
which case Buyer's eamest money shall be retumed. The temm ‘meatertaly differant* shall not apply tn any improvernants constnicied
by Bellerin their agreed-upon localions subsequent {0 Binding Date Agreement. Matters revealed in ssid survey shall nct refizve the
warmranty of titte chligations of Seller referenced above.

Seller's Property Disclosure. Sellers Property Disclosure Statemnent is altached haneto and incorparated herei(l, Sefler warrants that tor
the bast of Sellers knowledge and belief, the information contained tharein Is accurate and completa a3 of the Binding Agrasment Date.
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7. Tarmita Letter. An official Georgia Wood Infestation Report (*Repoit™) prapared by a fcensed pest control sperator, covering each

dwetling and garage on the Praparty and dated within one hundred eighty days of the acceptance date s DOR, is not B attached to
this Agreem&nt as an gxhibit. [ the Report ig not attached, Sefler shalt pro'uidn_z 5:ud1 a Report to Buy_er 1_nnih|n saven days f:tmihe
Binding Agreerment Date. Buyer shall have the right to terminate this Agreement within ten daysfrmnﬂwa Binding ﬁgre_:emn_t Pate if either
of the following events occur: (a) the Report is not timely provided o Bayer; or (b} the Report provided after the Binding Agmnm_ﬂate
indicates present infestation of, or damage 1o, the Property from termites of other wood destroying organizms, If Buyer do:as not timely
give Seller notice of Buyer's dedision to terminate this Agreemeant, Buyer's right t5 ferminate the Agreemem pursuant to this paragraph
chall be waived. Maotwithstanding the sbove, Buyer shall continue 1o itave whamever other righits 1o terminate this Agreement, if any, that
exist eltewhere in this Agreement.  Unless otherwise noted on the Seilers Property Disclosure Statement, to the bes’t of Sefer's
knowledge, the irformation contned In any attached orlatar provided Reportis accurate and complets, and no other temite ispechons
have been performed or reports issued, the findings of which are inconsistent with the Report attachad herato. Prior io closing, Selier

8. Inspection. Buver andfor Buyer's representatives shall have tha right fo enter the Property at Buyer's expenze and at reasonable imes
{including immedtataly priorto clasing) to thoroughly inspect, examine, test and survey the Property. This shall include the right to nspect
and test for lead-based paint and lead-based paint hazard=s for nat less than ten day= from the Binding Agreament Date, Saller shall
cause all ulility services and any pool, spa, and similar tems o be gperational so that Buyer may compete Al inspections under this
Agreement. The Buyer agrees to hokd the Seller and all Brokers harmless from all claims, injuries, and demages arising out of or related

fSefect section A or B below. The section not marked shalf not be pert of this Agreement

pemst A Proparty Sold With Right to Request Repairs. -
{13 Buyer shall have the right to request that Seller repair and/or repiace orly defects in the Property ideniified by Buyers
@ rapresentativels) by providing Seller, withie: Fi days fram Binding Agreement Date, with 2 copy of inspection
report(s) and a signed written amerndment 1o this Agreement setting forth the defiects noted in the report which Buyer
requests ba repaired andfor replaced. The term "defect=" shall rmean any porfion of or item in the Propertywhich: fa) iz notin
pood working order and repair {normal wear and tear extepted); () constifutes & viofation of applicable ws, Hovernimentat
codes or requiations and is not othenwise grandfathered; or (¢) & in a condition which representz = significant health sk or
an unreasonable risk of nfury or damage to persons or property. If Euyer does not timely present the  written amendment’

and inspection report, Biyer shall be deemad to have accepted the Property "as is™ in accondance with paragraph B below.

(2} If Buyar imely submits the Inspection repont and the written amendment, Buyer and Seller shall have ¥} day=
(hereinafler "Defect Resolition Period™) from the Binding Agreement Date fo negotiate through written offers and
counterotfers the defects to be repaired andfor reptaced by Seller,

{3} Nelther party may terminate this Agreemant prior 10 the end of the Defet Resafulion Penied due to the failure o agree on

{4) i Seller at any time during the Defect Resolution Period natifies Buyer that Seller will repair andiar replace all of the defiacts

I: .B. Property Sold “As 1™ Al parties that the Property is baing sold "as is,” with sl faults including bt net lirited o lead-

ies agres
based paint and lead-based paint hazards and damage from temites and other wood d : b The
have no obligation to make repairs to the Property, estroying organisms. Salier shalt

party hereto, Any assionee shall fulfi af the terms and conditions of this Agreement.

B. Susrvival of Agreement: Al conditions or stipulations not fulfited at time of closing shall survive the: clasing unlil such time as the
conditions or stipulations are fulfilied.

C. Guoveming Law: This Agreemeant may be sikmed in muttiple counterparts, is intended as a contract for the purchaze and saie of real
property and shall be interprated in accomance with the: faws of the State of Georgia
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0. Time of Essence: Time is of the essence of this Agreement, ) .
E  Terminology: A= the context may requirs in this Agreement (1) the singuiar shall me[:n the plural and vice versa; and (2) zll
ronouUns shall mean and inchude the person, entity, firm, or corporation b which ey relate. ) )
F. pRasponsihilityw Cooperabe: All parties agree o timaly ke such actions gnd produce, execute, arluj.fur dekver such information
and documentation as is reasonably necessary I carry out the respansibiliies and abfigations of this Agreement.
5. Motices. Except as otherwise provided herein, all nobices, including affers, courterifers, acceptances, amendmants and demands,

uired or permitied hereunder shall be in writing, signed by the parly giving the nﬂhcaanddehered aitharr, {1} in parson, (2} byan
mmlgm delivery service, prepaid, (3) by facsimile transmizsicn (FAX) (provided that an orgingl ufth;e notice shall be promgity sent
thereafter if so requested by the party receiving the same) or {4) by the United States F'ustqlSemce, gng.'tage_premld. Tegistersd or
certified retum receipt requested. The parties agree that a fexed signature of 3 Fa_rty constitutes an ariginal signature Binding vpon

practicing designated agency, in which case, recaint of notice by the designated agent rapreseniing a party as a cient shatl be
requited to constihute notice. All notice requirements refergnced harsin shal be Strictly construad,

survey, tile search or inspection of the Property; the condition of the Property, any portion theregf, of anry tlam thereing building products
and eonsfruction techniques; the necessity or cost of any repairs to the Property, harardous or toxic materials or substances; femiftes
and otharwood destroying organisme; the tax oriegal Consequences of this anzacion: the gvailability and cost of utilities or commundty
amenitiss; the appraised or future valie of the Fraperty; any condition(s) existing off the Proparty which may affect the Propary; the
terms, conditions and availability of inancing; and the uses and zoning of the Property whether permittad or proposed, Buyor and Seller
acknowledyge that Brakers are not experts with respect 1o the above matters and that, if any of these matters or any other matters are of
toncern to them, they should seek independent sxpart advice relative therefp. Buyer futher acknowtedges that in vety neighbarhond
there are canditions which different buyers may find objectionable. Buryer shall therafore be responsible to become fully acquainted with
neighborhood and other off site conditions which could affect the Property. -

1. Agency and Brokersge. -
A Agency.

{11 In this Agresment, the term “Broker shall mean a licensed Geargia real ecfate hyoks orbrokerage fnm and whera the context
would indiczte the: broker's affifated licensees. Nao Brokerin this trensactina-ehiall ows any duty to Biryar ar Sefler greater than
whatis set forth in their brokerage engagerments and the Brokerage Betftionships in Real Estate Transactions At OCGAE
10-8A-1 at .5eq.;

{2) Seller and Buysr acknowledge that if they are not repreg
ewn interests, and that Broker's role s limited 1o pe

{3} TheBroker, iV any, working with the
is NOT ] representing the Sealle

(4) The Broker, Fany, wiorkd
is NOT L1 repressfiling the Buyer: and

(5) If Buyer gnd"Selier are both heing represented by the same Broker, a relativnship of either designated agency [ OR,

ghagency [ 1 shail exist, . _ . : : N

{a) Duamgetm?rﬂlsclnsum. Appiicable onfy if dual agency fras been selected above] Seller and Buryer are aware that

Brokeris acting as 4 dual agent in this ansaction and comsent 1o the zame. Sellerand Buyer have been advisad that:

1-in serving &= a dua)l agent the Broker is rEepresenting two clients whose interests are or at tmes could be
different or even adverse; -

2 - The: Broker will disclose af adverse, material facts relevant to the fransaction and actuzlly kaown 1o the duaf
agent to a!If parlio‘as :'[Hhe transaction except for mformation made comidantial by requast or msiructions from
another client which is not otharwdas required to ha disclosed by taw;

3 - The Buyer and Seller do not have to consent o dual agency; and

4 - The consent of the Buyer and Seller o dug| agency has been given voluntarily and the parties have read ang
understood their brokerage engagement ageements, '

5 - Notwithstanding any provision to the confrary contained herain, Selier and Buyer cach hereby direct Broker,
whiie acting as 2 dual agedt, to keep confidential and not reveal i the other party any informaton which could
matarfaly and adversely affect their negoliating position, :

{5} Designated Age-m:y Assighmant, [Appﬁ‘.'ﬁhfﬂ only if the desfgnatedf agency has boen selectod afove]
The Broker has assigned - AN o work exclusively with Buyer as Buyer's
designated agent and ALA Towork exclusively with Selkar
as Seler's desngpated agent Each designated agent shal exclusively represent the parly to whom each has boen
assigned as a client and shall nol represent in this transaction the: client assignad to the ather designated agent.

Bried by = Broker they are each sodely responsible for protecting thelr

Griming ministerial acts for that party,
peentified on the signature page as the "Listing Broker™: and said Broker s LT OR,

wih the Buyer s identified on the signature page as tha “Selling Broker",and said EBroker is (], OR,

b b : M4
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c} Materla) Relationship Dizclosure. The Broker andfor afffiated licensees have no material ralationship with efther

dient except == follows: ~lh i . :
{A material relaticnship means one actually kndwn of a personat, familial or business natura between the Broker and
affilisted Fcensees and 2 clierm which would impair their ability to exercise fair judgment relative to ?n{rther client )
B. Brokerage. The Broker(z) identified hermsin have perfiomiad valusble brokerage services and are to be paid a commission pursuant
to a separate agreement or agreements. Unless otherwise provided for herein, the Listing Broker will be paid a cOMmMission by the
Seller, and the Szlling Broker will receive @ portion of the Listing Broker's commission pursuant 1o a cooperative brokeraga
agreement The dosing attomey is directed to pay the commission of the Broker{z) at closing out of the proceeds of the sale. If the
sale proceads ae insulficient to pay the full cormmissian, the: party cwing the cotmmmission will pay amy shortfall at closing. If more than
one Broker is involved in the transaction, the closing afforney & directed 10 pay each Broker their respective portion of said
cxmmission. Inthe event the sale is noi dosed because of Buyers andfor Seiler's failune or refusal to parfoerm any of their obligations
hexein, the nen-performing party shall immediately pay the Broker{s) the full commissian the Broken(s) would have raceived had the
sale cosed, and the Selling Broker and Listing Broker may jintly or independently pursue the non-performing prarty for their porticn of

: sk
12.  Time Limit of Offer, This instrument shall be apen for acceplance unli_ &0 Q o'clack P- M. on the !f day of
YT i Y. 5 P :

13. Exhibits and Addenda, M exhibits andfor addendz attached hereto, listed below, or referenced herein arg Made a part of this,
Agresment. If any such exhibit or addendum conflicts with any mreceding paragraph, said exhibit or addendum shall central:

SPECIAL STIPULATIONS: The following Special Stipulations, i corflicting with any exhitit, addendurm, or preteding paragraph, shal controi.
) &arnest Money  in fle amownd of Fe00.00 shall be paid  Ho sefler
adhin 2z day of bindan 5 ﬂ&rqgmmlt dotke .
‘1') oller le‘“".&*’“}* uPeh  ho e }h_:i pe.‘;‘u o 3 ai'l-__ﬁ'Pﬁf_ sn:ur fo  buger £s)
5‘) oll. s fnﬂ‘tll‘c‘jfﬂ\' o B o, f, PR Y q_Ppr avel 'b}" buyerssl Er noaciel ﬂaw

LI {Mark box If additianal pages are attached.) ) /Z
C ) A; —

Selling Broker MLS Office Code Buyer's Signature: S5/FER
By

: Print or Type Name: ﬁ w\' M-r;c.
Eroker or Broker's Afflizted Licensee P - Lj

Frint or Type Mame: Bu:-,rer'é gignature: o SSFER

Bus. Fhone: FAX & Frint or Type Name: ‘}:Mz Hnﬂwﬂf
. T
Multiple: Listing #°__ : : ' _
’ L . B Seller's Signature; T 7 SSIFER
Listing Broker MLS Gifice Code _ Frintor Type Name: Cahoin, B e Corly
By
Broker or Broker's Affifiated Licensae Sellers Signasture: S5TFER
. . N v "-F-.
Print or Type Name: Print or Type Name:;_ Sanawce. 3 ld'lc colf y
Bus. Fhone: FAH
f;;ﬂﬂeﬂlan_ee;la!n_ )
hie abave proposition is haretry accepted, c'clock m. on tha day of _ .M

Binding Agreement Date

This instrurnent shall becorme o birding agreement on the date ("Binding Agreement Date') when notice of the accaptance of this
Agreement has been received by offeror. The offerar shall promptly netify offerce when acceptancs has been received,
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